
Given the increase in personal consumption of clothing (clothing and footwear) in the United States,
the manufacture of textile and apparel products caused the generalized increase in most of the items
of the manufacturing industry.

Likewise, the Central Bank of Honduras (BCH) made a report where the results conclude in the same
way as the previous paragraph, exemplifying its report in the economic momentum represented in the
last quarter of 2021 where the manufacture of machinery and harness equipment was led by the
increase in spending for the acquisition of vehicles and spare parts in that country.

Among the different items of the subject to be discussed, the percentages in the manufacturing of
chemical substances and products and plastics also increased, mainly due to the production of
soaps, detergents and packaging, and plastic containers, as part of the demand of households and the
intermediate and final industry, as well as in the food, beverages and tobacco industry grew, due to the
internal demand and exports of food products and milling and fish processing and preservation.

MANUFACTURING INDUSTRY LEADS
IN ECONOMIC MOMENTUM

n 2021, the manufacturing industry created a positive impact of 3.2 percent, according to the
Quarterly Gross Value Added (GVA) by Economic Activity report comparing results taken from
Q4 2021 versus Q3.

M O N T H L Y  N E W S L E T T E R
T H E  L A W  F I R M  O F  C E N T R A L  A M E R I C A

I



ReAlthough there were significant increases for the fourth quarter of 2021, there was a drop in the
production of beverages, processing, and preservation of meat products, as well as in the production
of sugar and oils and fats for this same period, unlike the third quarter of the same year, which was
higher.

The branches of economic activity of the non-metallic products sector, that is., cement for
construction purposes, were items in which there was also an increase in the contribution to GDPT
growth, presenting a 13.8 percent growth in relation to the previous quarter of the analysis, all this
due to the participation for the promotion and execution of public and private projects, destined to
the residential and industrial sectors.

Considering the pandemic situation during the last months, it is necessary to mention that thanks to
the development in the vaccination process together with the application of biosecurity measures
and protocols, caused the increase of 2.4 percent in hotel, lodging and restaurant activities, as well
as the boom in home delivery services, which provided greater security and prevented the exposure
of people to maintain the continuous acquisition of these goods and services.

It can be concluded that the comparison between the III and IV quarter for the contribution to the
growth of the country's GDPT, registers increasements in the items of commercialization of goods,
as a result of the increase in local sales of clothing and footwear; transportation equipment;
pharmaceutical products; fertilizers and pesticides; cement; fuels; as well as those previously
mentioned. All this, noting that the constant battle against the COVID-19 pandemic, step by step is
once again allowing substantial economic development for the country.
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